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Corporate Action Announcement

Citibank, N.A., acting as depositary bank, announces the following:

	Date:
	July 12, 2010
	Status:
	Final

	
	

	Announcement For:
	Cash Distribution, Termination

	
	

	Company Name:
	Bougainville Copper Ltd 

	
	
	

	Security Information
	
	

	Company:
	Bougainville Copper Ltd 
	

	Ticker Symbol:
	BOCOY 
	

	CUSIP:
	101395200 
	

	Country:
	New Guinea
	

	Exchange:
	OTC
	

	Ratio (ADR:ORD):
	1:1
	

	Underlying Ticker
	BOC AU
	

	Underlying ISIN::
	PG0008526520
	

	DR ISIN:
	US1013952007
	

	Custodian(s) Name:
	Citibank Melbourne
	


	Announcement


Citibank voluntarily resigned as an unsponsored depositary agent for the Bougainville Copper Ltd ADR programs along with the other three unsponsored depositary banks. In accordance with the terms of the deposit agreement, the termination date was thirty days from the notice dated June 17, 2009. As a result of the effective termination, ADR holders were given six months from the termination date to surrender their current ADRs in exchange for ordinary shares

After the six month period, the remaining ordinary shares were sold in the local market and the sale proceeds were converted into US dollars. 

continued

ADR holders are entitled to receive the following cash distribution upon surrender of their ADRs.

Cash Distribution Rate:

Gross Rate: 
$0.443850

Fee:
 $ 0.05

Net Rate:
$0.393850

Note: There are multiple depositary banks on this unsponsored issue, therefore DTC will blend the payment rates received from the various banks.

Shareholder Services

Questions may be directed to Shareholder Services toll free at 1-877-248-4237

For further information on Citi’s Depositary Receipt Services, visit www.citi.com/dr.
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