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DEPOSITARY NOTICE OF ADS REVERSE SPLIT 

To the Holders of American Depositary Shares (“ADSs”) of VisionSys AI Inc. 

COMPANY: VisionSys AI Inc (formerly known as ‘TCTM Kids 
IT Education Inc.’), a company organized under the 
laws of the Cayman Islands. 

DEPOSITARY: Citibank, N.A.  

CUSTODIAN:   Citibank, N.A. – Hong Kong. 

DEPOSITED SECURITIES: Class A ordinary shares of the Company (the 
“Shares”). 

ADS SYMBOL: VSA.* 

ADS-TO-SHARE RATIO: One (1) ADS representing the right to receive two 
hundred and fifty (250) Shares. 

EXISTING ADS CUSIP NO.: 876108200.* 

NEW ADS CUSIP NO.: 876108309.* 

DEPOSIT AGREEMENT: Deposit Agreement, dated as of April 2, 2014, as 
amended by Amendment No. 1 to Deposit 
Agreement, dated as of December 23, 2021, as may 
be further amended and supplemented from time to 
time (as so amended and supplemented, the “Deposit 
Agreement”), by and among the Company, the 
Depositary, and all Holders and Beneficial Owners of 
ADSs issued thereunder. 

EFFECTIVE DATE: December 22, 2025. 

ADS BOOKS CLOSURE TO ADS 
ISSUANCES AND CANCELLATIONS: 

December 16, 2025 (5:00 p.m. New York City time) 
until an expected date of December 22, 2025 (5:00 
p.m. New York City time).  

*ADS Symbol and ADS CUSIP Nos. are provided as a convenience only and without any 
liability for accuracy. 

The Company has informed the Depositary that the Company’s shareholders approved at 
the Extraordinary General Meeting held on November 13, 2025 a resolution to consolidate every 
fifty (50) issued and unissued Shares into one (1) Share (the “Share Consolidation”) at a date to be 
determined by the board of directors of the Company.  The Company has directed the Depositary 
not to change the ADS-to-Share Ratio in connection with the Share Consolidation.  As a result, in 
order to maintain the economic equivalence between the ADSs and the underlying Shares 
following the Share Consolidation, a reverse split of the ADSs will be implemented on the 
Effective Date (the “ADS Reverse Split”). 
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As of the Effective Date, provided that the Share Consolidation has occurred or will occur 
simultaneously, every fifty (50) existing ADSs will be cancelled and exchanged for one (1) new 
ADS.  The Company’s ADS trading symbol is expected to remain the same but the ADS CUSIP 
number will change to 876108309 on the Effective Date in connection with the ADS Reverse Split.   

ADSs held in The Depository Trust Company (“DTC”).  

You do not need to take any action for existing ADSs held in DTC by one of its participants 
(e.g., bank, broker, or other nominee).  After of the ADS Reverse Split, the new ADSs will be 
credited to DTC in exchange for existing ADSs for distribution to the eligible DTC participants 
and their client accounts.  DTC participants and their clients are not required to take any affirmative 
action to exchange existing ADSs for new ADSs.  

ADSs held in uncertificated form (other than in DTC).   

You do not need to take any action for existing ADSs held via the Direct Registration 
System (the “DRS”).  You will receive a statement from the Depositary specifying the applicable 
number of ADSs reflecting the ADS Reverse Split that have been registered in your name. 

Only whole ADSs will be distributed.  No fractional ADSs will be issued.  Cash in lieu of 
fractional entitlements to ADSs will be distributed at a rate based upon the net proceeds received 
by the Depositary for the sale of the aggregate of the fractional ADS entitlements. 

All information with respect to the Share Consolidation has been provided to the 
Depositary by the Company.   

Holders and Beneficial Owners of ADSs should not rely on the Depositary as the sole 
source of information and are hereby instructed to consult their broker, financial intermediary, or 
legal or financial advisor for advice concerning their particular circumstances.  The Depositary 
makes no recommendations and gives no investment, legal, or tax advice as to the foregoing 
matters. 

If you have any questions about the ADS Reverse Split, please call Citibank ADR 
Shareholder Services at 1-877-248-4237.   

 

December 3, 2025       Citibank, N.A., as Depositary 
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