
 

 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
DR Market Notification Update – Russia  
 

TO ALL HOLDERS AND BENEFICIAL OWNERS FROM TIME TO TIME OF AMERICAN AND GLOBAL DEPOSITARY 
SHARES (“DRs”) ISSUED AND OUTSTANDING IN DR PROGRAMS FOR THE RUSSIAN ISSUERS IDENTIFIED 
BELOW (THE “RUSSIAN DR PROGRAMS”). 
 
Citibank, N.A. and Citigroup Global Markets Europe (with respect to PJSC PhosAgro), as Depositary (collectively, the 
“Depositary”) refer to the Depositary’s updated notice to DR holders of Russian DR Programs dated August 5, 2024, 
regarding the closing of books for DR cancellations (the “Prior Notice”) 
 
The Depositary has been advised that as a result of Russian Presidential Decree 840 dated October 2, 2024 (the 
“Decree”), pertaining to the safekeeping of certain securities in the Russian market, share delivery instructions not settled 
prior to that date have been canceled In effect, the Decree precluded share settlement in Russia’s National Securities 
Depository of share deliveries related to DR cancellation requests not settled by October 2, 2024, the Decree issuance 
date.   As a result, DRs presented for cancellation by the October 1 deadline set by the Depositary as detailed in 
the Prior Notice that are connected to share deliveries not settled as a result of the Decree will be returned.  
 
To the extent a broker or intermediary presented such DRs, the Depositary will attempt to return such DRs through that 
broker or intermediary.  In some cases, if a DR return cannot be made through the broker or intermediary that presented 
the DRs for cancellation, the Depositary may, where possible, register the DR owner directly on the applicable DR share 
register.    

 
Capitalized terms used herein but not defined shall have the meanings assigned to such terms in the Prior Notice. 
 
Issuer CUSIP ISIN 
En+ Group IPJSC 29355E208 US29355E2081 
PJSC Lukoil 69343P105 US69343P1057 
PJSC Lukoil 69343P204 US69343P2048 
PJSC Tatneft 876629205 US8766292051 
Rostelecom 778529107 US7785291078 
PJSC PhosAgro 71922G100 US71922G1004 
PJSC PhosAgro 71922G308 US71922G3083 
The CUSIP and ISIN numbers, appearing herein, have been included solely for the convenience of the holders of the DRs. The Depositary assumes no 
responsibility for the selection or use of such numbers and makes no representation as to the correctness of the CUSIP and ISIN numbers listed 
above. 

 
Holders of Russian DRs should not rely on the Depositary as the sole source of information and are hereby instructed to 
consult their broker, financial intermediary, or legal or financial advisor for advice concerning their particular 
circumstances and the foregoing processes. 
 
The Depositary makes no recommendations and gives no investment, legal or tax advice as to the foregoing matters. 
The Depositary specifically disclaims any responsibility for the actions (or failure to act) by the Custodian, the issuer of 
the relevant Russian shares or any other party in connection with a cancellation request or the Russian DR programs.   
 

https://depositaryreceipts.citi.com/adr/common/file.aspx?idf=6729


 

 
 

 
 
 
If you are not a registered holder of Russian DRs (i.e., you are a person holding through a broker, custodian or other 
agent) and have any questions about the foregoing, please contact your Broker, Custodian or agent, as the case may 
be. 

Citibank, N.A., and Citigroup Global Markets Europe, 
in each case as Depositary 
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October 8, 2024 


