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Citi Appointed Depositary Bank for Alibaba Group Holding 
Limited’s Sponsored ADR Program 
 

Alibaba’s listing represents the largest Depositary Receipt program in IPO market history 
 
Citi today announced that Alibaba Group Holding Limited (“Alibaba Group”) has appointed Citi’s Issuer 
Services business, acting through Citibank, N.A., as the depositary bank for its American Depositary Receipt 
(“ADR”) program. Alibaba’s ADRs, which began trading on September 19, 2014, represent the largest 
depositary receipt program in initial public offering market history. 
 
Alibaba Group’s ADR program was established through a $25.03 billion initial public offering of 368,122,000 
American Depositary Shares (“ADSs”), representing ordinary shares of Alibaba Group, which was priced at 
$68 per ADS on September 18, 2014. The IPO ranks as the largest in history. The ADRs are listed on the 
New York Stock Exchange (the “NYSE”) under the trading symbol BABA. Each ADS represents one ordinary 
share of the Company. In its role as depositary bank, Citibank will hold the underlying ordinary shares through 
its local custodian and issue ADSs representing such shares. Alibaba Group’s ADSs trade on the NYSE in 
ADR form. 
 
“We are honored to be the depositary bank for Alibaba Group’s ADR Program,” said Dirk Jones, Head of 
Global Issuer Services at Citi. “Citi is committed to providing Alibaba Group and its investors with the highest 
quality ADR services.” 
 
Citi is a leading provider of Depositary Receipt Services. With Depositary Receipt programs in 55 markets, 
Citi leverages its global network to help companies connect to new markets and raise capital worldwide.  
 
For more information about Citi’s Depositary Receipt Services, please visit www.citi.com/dr. 
 
 
Contacts:      
New York Hong Kong Shanghai Brokers & Intermediaries 

 Hank Hui 

 

Valentina Chuang Daisy Xu UK: + 44 (20) 7500-2030 
+1 (212) 816-2194 + 852-2868-7959 + 86-21-2896-6559 NY: +1 (212) 723-5435 
 
Email:  HUcitiadr@citi.com U Visit Bloomberg  ADRC <GO> 

About Citi 
Citi, the leading global bank, has approximately 200 million customer accounts and does business in more 
than 160 countries and jurisdictions. Citi provides consumers, corporations, governments and institutions with 
a broad range of financial products and services, including consumer banking and credit, corporate and 
investment banking, securities brokerage, transaction services, and wealth management.  
 
Additional information may be found at www.citigroup.com | Twitter: @Citi | YouTube: www.youtube.com/citi | 
Blog: http://blog.citigroup.com | Facebook: www.facebook.com/citi | LinkedIn: www.linkedin.com/company/citi  
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